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Welcome, from London Stansted’s Managing Director
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WELCOME,  
FROM LONDON STANSTED’S MANAGING DIRECTOR

I’m delighted to have 
joined London Stansted 
and am pleased 

that it is at the vanguard of the 
aviation sector’s recovery from 
the pandemic. This presents an 
exciting opportunity to grow the 
region’s international connectivity 
through the airport. We have 
already returned to more than 90% 
of 2019 passenger volumes and 
we have recruited hundreds of new 
colleagues into the business, from 
security personnel to engineers, as 
customers start flying again. 

The recovery of the airport is good 
for the East of England and that 
will help drive economic growth. 
At one level it is about creating 
jobs. At another level it is about 
using the airport’s route network 
to create trade links for businesses 
in our catchment, supplying the 
international connectivity that 
encourages more foreign direct 
investment here. 

This report is the culmination 
of months of research and 
engagement with local businesses 
and stakeholders to understand 
better how the airport can be a key 
feature of the region’s growth story 
in the years to come. 

And the findings are truly impressive. 
For a start, the city of Cambridge, 
the jewel in the crown of the 
regional economy with its high 
concentration of knowledge-
intensive industries, is showing 
strong demand for business travel 
out of London Stansted to long-
haul destinations in Asia and the 
United States. The city’s world-class 
industrial cluster in technology 
and life sciences is calling for 

these connections to attract new 
investment and sustain growth. 
Indeed, as many as three-quarters 
of the businesses surveyed for 
this study said they expect their 
international travel needs to increase 
in the next five years. 

But just as exciting as that is the 
economic dividend available to 
the wider East of England region 
once new direct routes have 
been secured. We know from the 
successes seen at our sister airport 
in Manchester that new connectivity 
creates new opportunities, and 
that wider benefits flow to the local 
economy beyond the direct markets 
that a new route may have been 
intended to serve. 

For example, research shows 
that a direct air corridor between 
Cambridge and Boston, via London 
Stansted, would generate 25,000 
new passengers over and above 
those switching from other London 
airports. Alongside business travel 
between two global centres of 
excellence in life sciences, it would 
stimulate a major influx of affluent 
US passengers, now able to access 
the East Anglian countryside more 
conveniently and support the local 
tourism industry. 

There is a compelling opportunity 
here which I am excited to be a 
part of: for London Stansted to 
add its support to a region already 
benefitting from a strong reputation 
and with extraordinary potential for 
growth.  
 
MAG likes to work on a long-term 
basis with our partners to develop 
route opportunities. 

This report marks the beginning of 
a new programme of work – and 
a renewed commitment – from the 
airport. We will work in partnership 
with Cambridge& and other 
stakeholders to ensure 
the region gets the best 
value from us.

Gareth Powell

Managing Director,  
London Stansted Airport

Connecting Cambridge to the World

London Stansted 
has a clear role 
as an asset that 
can advance 
Cambridge’s 
strengths across the 
world and serve 
as the international 
gateway for the 
East of England – 
helping businesses 
here thrive in the 
global economy. But 
we all have a role 
to play in making 
the case and telling 
this story. I hope 
that this report 
offers a useful step 
in that direction. 
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EXECUTIVE SUMMARY

Cambridge is a national economic 
powerhouse, crucial to the East of 
England and the most innovative 
city in the UK. It is world-leading 
in growth sectors such as life 
sciences, technology and advanced 
manufacturing and an asset that 
needs to be advanced around the 
world for the benefit of UK plc. 

The region rightly has ambitions to 
compete with the likes of Boston, 
Massachusetts and Silicon Valley 
in the race to attract high quality 
international investment. Establishing 
direct routes from London Stansted 
to key global markets will be central 
to achieving that goal.

Currently, businesses can only 
access some of these key 
destinations via other London 
airports. This can involve significant 
additional time and uncertainty 
associated with road connections – 
this is a major issue for companies 

in the region and companies looking 
to work with businesses in the region. 
High quality infrastructure will be key 
to sustaining growth and achieving its 
full potential.

Opinion research on businesses 
in the region, representing around 
35,000 employees in the local 
workforce, presents a clear and 
growing demand for international 
travel to facilitate deal flow, support 
entry into new markets and the 
exchange of ideas and global talent. 
Almost three quarters expect their 
international travel needs to increase 
over the next five years. 

CEOs and business leaders in the 
region express a particularly strong 
demand for air corridors between 
Cambridge and Boston, San 
Francisco and Singapore.

London Stansted provides the 
infrastructure capable of facilitating 
these air corridors. The cost and 
journey time saving available from 
travelling between Cambridge 
and London Stansted, versus 
alternative London airports, makes 
it more convenient for prospective 
international investors to visit. 

For each and every one of ten well-
established long-haul destinations 
they were asked to comment on, 
the majority of respondents to our 
survey said they would shift more 
than 50% of their business flights to 
London Stansted over an alternative 
London airport if a direct service 
was offered. 

BRINGING CAMBRIDGE CLOSER TO THE WORLD

Executive Summary

Wellcome Genome Campus, Cambridge
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The potential for business travel 
demand to long-haul destinations 
is substantial, particularly from 
Cambridge. In 2019, 44% of 
passengers travelling between 
the East of England and Boston 
travelled for business, rising to 71% 
for Cambridge and the surrounding 
areas. With business travellers 
typically being higher yielding, 
these percentages indicate that a 
direct air corridor between the two 
destinations would be financially 
successful for airlines.

Independent economists anticipate 
the region could double its GVA 
by 2040, supported by an average 
annual growth rate of 2.81% given 
Cambridge’s ability to attract 
knowledge-intensive businesses 
which simply would not locate 
elsewhere in the UK.

This indicates business travel 
demand is only going to increase 
further, as the economy grows 
and provides a strong impetus for 
airlines to position themselves for 
this growth now. 

Direct air links to long-haul 
destinations offer economic 
infrastructure not only to support 
industrial clusters in Cambridge, but to 
drive investment in the wider region. 

For example, independent research 
has found that a direct air corridor 
between Cambridge and Boston, 
via London Stansted, could deliver 
£95 million in new investment and 
£45 million in exports per annum. 
Furthermore, it would generate 
25,000 new passengers, many of 
whom would spend money in the 
regional economy. 

This report, founded on months 
of research and engagement with 
local businesses and stakeholders, 
demonstrates the role of the airport 
as an asset maximising value for its 
region. 

It underlines a collaborative 
approach being pursued, working 
with partners such as Cambridge& 
to help bring airlines and businesses 
together to secure new opportunities. 

Significant economic benefits would 
also be unlocked by establishing 
direct routes to other locations such 
as San Francisco and Singapore, 
the latter of which acts as a key 
hub for onward connections to the 
Asia-Pacific region.

OPPORTUNITIES IN THE EAST OF ENGLAND

IN PARTNERSHIP 
WITH THE REGION

Connecting Cambridge to the World

New air corridors 
would bring 
hundreds of millions 
of pounds in 
investment to the 
East of England



SECTION 1: 

BRINGING CAMBRIDGE 
CLOSER TO THE WORLD

Section 1: Bringing Cambridge closer to the world

1 Savills, “Savills Science Cities, top 20”, (2021). 
2 Investment Monitor, “UK Innovation Cities Scorecard 2021”, (2021); Cambridge Ahead, “Cambridge Cluster Insights March 2022”, (2022). 
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Cambridge is a world leader in 
knowledge-intensive sectors such 
as life sciences, technology and 
advanced manufacturing; one of 
only three British cities, alongside 
London and Oxford, in Savills’ 
Top 20 Science Cities around the 
world.1 The city’s life sciences and 
healthcare cluster alone generates 
a turnover of £7 billion per annum 
and represents over 600 companies. 

Much of this success is founded on 
the city’s academic background 
and rich heritage of innovation. 
Cambridge produces 258 patents 
per 100,000 population each year, 
compared to the average for a 
UK city of just 17.8.2 This makes 
it Europe’s leading innovation 
ecosystem, a regional and national 
asset that needs to be maintained 
and advanced around the world 
for the UK to attract high-quality 
international investment that will 
increase productivity and support 
a high-growth, high-wage national 
economy. 

Cambridge should be viewed not as 
a city competing with other regional 
cities in the UK for scarce investment, 
but as a global player like Boston, 
Massachusetts or Silicon Valley that is 
capable of pulling in and mobilising 
new international capital and 
expertise that the UK simply could not 
otherwise access. 

This, in turn, helps secure investment 
that will create a positive ripple 
effect through communities and 
supply chains right throughout the 
country. It is estimated that for every 
new job created at AstraZeneca, 
whose global headquarters are in 
Cambridge, five jobs are created 
in the supply chain around the 
UK.3 The Cambridgeshire and 
Peterborough Independent Economic 
Review (CPIER) felt strongly that the 
region “attracts knowledge-intensive 
business which would not locate 
elsewhere in the UK. Success here is 
of national significance.”4 

In short, the growth of Cambridge is 
net additional for the UK economy. 
It is not attracting growth that will 
happen elsewhere and it is not 
displacing economic activity that 
is happening in other parts of the 
country. It presents an international 
opportunity to the benefit of the 
whole of the UK. 

However, to thrive and grow, these 
knowledge-intensive sectors need 
better international connectivity to 
enable them to access markets, 
research partners, new investment, 
talent and other similar clusters 
globally, often outside of Europe.

Consider the case of Cambridge’s 
life sciences sector: its start-ups 
need capital to commercialise and 
scale their ideas and East Coast US 
investors represent by far the biggest 
and most sophisticated market for 
it. That investment can either be 
attracted to Cambridge, or it can 
gravitate to clusters in Boston, the San 
Francisco Bay Area, or San Diego. 
The risk is that, as these other clusters 
continue to mature, Cambridge will 
get left behind unless it constantly 
enhances its offer. The opportunity 
cost of not securing this investment 
holds back regional businesses and 
hampers UK plc.

Equally, better connectivity to 
Singapore, with its highly-skilled 
labour market and value as a 
connecting hub, would serve 
businesses seeking to enter new 
markets in the Asia-Pacific region.

With Cambridge-based scale-ups 
expanding and growing, improved 
connectivity to key emerging markets 
such as India and South Korea 
via hubs in the Middle East and 
Singapore is critical.

Connecting Cambridge to the World

3 AstraZeneca, “Advancing UK life sciences through collaboration, innovation and investment”, (2021).
4 CPIER, “Final Report – September 2018”, (2018). 
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Throughout the first part of this 
year, London Stansted Airport and 
Cambridge&, the shop window 
for international investors into 
Cambridge, have led a programme 
of research to assess both the 
business need for the city to become 
better internationally connected and 
the economic dividend available 
to the whole East of England from 
route expansion at the airport.

From surveying businesses 
that represent around 35,000 
staff in the regional workforce, 
to conducting a series of 
roundtables with CEOs and 
leaders of Cambridge-based 
scale-ups and unicorns (start-up 
companies valued at over £1 
billion), the research found that 
an overwhelming majority of 

respondents, almost three quarters, 
expect their international travel 
needs to increase over the next 
five years. 

Their requirement for business travel 
is driven by the need for face-to-
face interaction to meet investors 
and secure seed capital for new 
ventures, promote the movement 
of talent and knowledge transfer 
between clusters (e.g. Cambridge 
and Boston in the case of life 
sciences) and ultimately to cement 
growth in new markets.

The Cambridge ecosystem is unique 
in the UK because it is driven by 
innovation industries. Employment 
in its life sciences cluster grew by 
an average of 10.5% per annum 
over the last six years, while its 

A RESEARCH PROGRAMME FOR 2022

Section 1: Bringing Cambridge closer to the world

5 Cambridge Ahead, “Cambridge Cluster Insights March 2022”, (2022).10

technology cluster grew at an 
average of 7.8% per annum over 
the same period.5

Scaling companies in knowledge-
intensive sectors need high-quality 
international investment and access 
to global talent. Both of these 
activities place a particular emphasis 
on face-to-face meetings – 
especially when it comes to securing 
seed capital for early ventures, to 
translate the vast number of patents 
that are being produced into 
commercial prospects. 
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Perspectives from businesses in the East of England on 
how their international travel needs will evolve in the 
next fi ve years 

Connecting Cambridge to the World

17%

24%

2%

Highly likely to increase

Fairly likely to increase

Remain flat

Fairly likely to decrease

Highly likely to decrease

Almost three 
quarters of 
Cambridge-
based scale-ups 
and businesses 
surveyed expect 
their international 
travel needs to 
increase over the 
next fi ve years
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New York Boston Singapore

3%

5%

20%

12%

28%

16%

3% 3%

17%

34%

19%

22%

34%

3%
2%

Section 1: Bringing Cambridge closer to the world

6 This is applicable when respondents who said N/A were removed from the data set.

How many fl ights businesses would switch to London Stansted over an alternative London 
airport if a direct service was offered

None of them Less than 50% Around half More than 50% All of them

Research on businesses in the region 
highlights a particular demand for air 
corridors between Cambridge and 
Boston, San Francisco and Singapore. 
But other cities mentioned include 
New York, Los Angeles, Austin (Texas), 
Shanghai, Beijing and Bangalore.

Currently, the only option for many 
businesses in the region requiring 
long-haul connectivity is to travel 
to Heathrow, a long and at times 
unreliable journey around the 
M25, which adds cost and can 
deter prospective investors on tight 
timeframes from visiting when other 
destinations are more convenient. 

Bringing new routes to London 
Stansted presents a significant 
opportunity to service the demand for 
this business travel more efficiently 
and more locally than is currently 
available. This is clearly reinforced 
by businesses we surveyed: for each 
and every one of ten well-established 

long-haul destinations they were 
asked to comment on, the majority 
of respondents said they would shift 
more than 50% of their business 
flights to London Stansted over an 
alternative London airport if a direct 
service could be offered.6 In the case 
of cities such as Boston and New 
York, over a third said they would 
shift all their flights. Convenience 
and faster travelling time were cited 
as the main drivers for this choice, 
points that were echoed at the 
roundtable discussions. 

Over 60% of respondents to the 
survey felt the quick travelling 
time to London Stansted, relative 
to other London airports, was the 
most important factor, saving time 
and cost. For instance, the total 
journey time of a passenger based in 
Cambridge travelling from London 
Stansted to Boston is almost 10% 
less than it would be if they were 
flying from Heathrow.

THE DEMAND FOR NEW AIR LINKS

The majority of 
respondents said 
they would shift 
more than 50% of 
their business fl ights 
to London Stansted 
over an alternative 
London airport if a 
direct service could 
be offered

Connecting Cambridge to the World

The opportunity presented is not 
just to displace current passengers 
from other London airports. It is to 
generate new trips altogether. 

Independent economic modelling 
carried out through this project to 
assess the impact of establishing 
new direct services from London 
Stansted to Boston and San 
Francisco found that, in total, they 
would create 50,000 net new 
passengers – creating additional 

A DISTINCT AND GROWING MARKET OPPORTUNITY 

value in the economy, not least 
from inbound passengers who 
would spend money at local tourist 
attractions and businesses. 

This appears to be consistent with 
wider independent economic data 
produced by CPIER which considers 
it attainable for the region to sustain 
an average annual economic 
growth rate of 2.81%, well in 
excess of the national average.7

The benefits of being located 

7 CPIER, “Final Report – September 2018”, (2018).

inside the London system, and the 
demand that generates, can be 
complemented by the airport’s 
proximity to one of the country’s 
major growth poles.

13
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THE VIEW FROM 
BUSINESS LEADERS 
IN THE REGION

ALAN HIRZEL 
CEO, ABCAM 

The view from business leaders in the region

Abcam is a global 
life sciences company 
supporting customers 
at the forefront of 
life science research, 
producing innovative 
products that are 
used by hundreds of 
thousands of scientists 
worldwide.

“Abcam is a global company 
headquartered in Cambridge 
with 95% of our business demand 
outside of the UK. 

“Efficient travel corridors to Asia 
(~30% of our business) and the 
USA (~40%) are essential for our 
company to continue to grow and 
thrive from our base in Britain. With 
our recent investments and facility 
expansions in Singapore, Shanghai, 
Boston, Eugene and San Francisco, 
we are traveling more than ever.

“And yet, we have few direct flight 
options available to our company. 
The 1.5–2 hour journey each way to 
Heathrow and the only provider on 
most routes, adds to the costs of 
our operations in a material way. 

“We strongly support alternative 
carriers and more direct routes 
from Stansted.”

15

Cambridge Innovation 
Capital (CIC) backs 
world-leading life 
sciences and technology 
companies with an 
affi liation to Cambridge. 
CIC is a preferred 
investor for the 
University of Cambridge, 
and currently manages 
over £500 million 
of investment in 
30+companies.

“If a direct Stansted to Boston route 
was established, I am confident that 
it would be used frequently by those 
working in biotech and would lead to 
the exponential growth of our industry. 

“I also frequently fly to India where 
we have built a research centre. Since 
Brexit, many companies within the 
Biotech cluster are struggling to recruit 
scientific staff to support their research 
programmes; this is stifling the growth 
of our sector. 

“India has a highly educated 
workforce with English being 
the business language for 
communication. As well as 
connectivity to the USA, easier 
connectivity into India would be 
massively supportive to building 
globally connected biotech 
companies.”

SUNIL SHAH
CEO, O2H VENTURES AND CO-FOUNDER, O2H GROUP

MIKE ANSTEY 
PARTNER AT CAMBRIDGE INNOVATION CAPITAL (CIC)

Connecting Cambridge to the World

The o2h team fund the 
development of novel 
therapeutic treatments, 
help build new services 
and tools throughout 
the biotech ecosystem 
and spur the creation of 
software and artifi cial 
intelligence designed to 
change healthcare.

“CIC is the most active venture 
investor backing and building 
category-leading deep tech and life 
sciences companies originating from 
the University of Cambridge and the 
broader Cambridge ecosystem. 

“One of our aims is to encourage 
and enable more academics and 
entrepreneurs from the area to 
build and grow successful, scalable 
businesses. There is no doubt that 
those businesses will benefit from 
improved travel connections with 
other leading innovation clusters, 
and customers, in the USA, Asia 
and beyond. 

“Enabling them to access new 
markets, attract new investment, and 
to learn from and collaborate with 
their peers in similar clusters, is critical 
to the success of these businesses. 

“I have worked in the Biotech cluster 
in Cambridge for over 20 years 
and it has flourished. The potential 
to expand the cluster from this base 
is huge.

“Connectivity to Boston and San 
Francisco is really important for our 
companies, both for collaborations 
and financing. Attending conferences 
and face-to-face meetings are key 
and if we could make it easier to fly to 
the USA it would be a game changer 
for the Cambridge cluster. 

“When a biotech company gets 
funded, it is generally in the multi-
millions and although we are building 
from Cambridge, we file global IP and 
develop drugs for the world.

“We recruit a highly skilled and highly 
paid workforce which is critical for the 
British economy. 

“We believe that improved access 
to a global workforce will be key to 
the Cambridge ecosystem’s ability 
to attract and retain the talent 
required to maintain the region’s 
position as one of the fastest-growing 
science and technology innovation 
ecosystems in the world. 

“Improving the region’s connections 
with the world will also enable more 
global businesses to establish a 
presence in Cambridge and for us 
all to realise the wider benefits those 
moves bring to the regional and 
national economy.”



Many studies over the years have 
demonstrated the role airports play in 
driving growth. Back in 2016, London 
Stansted’s sister airport, Manchester, 
worked with regional businesses, 
airlines and governments to establish 
a direct air route to Beijing. Two 
years later, independent research 
found that the number of people 
travelling between these two locations 
shot up by 80%; export values from 
Manchester to China grew 41% to 
£1.29 billion, at a time when national 
values fell by 30%; and the number 
of Chinese students in Greater 
Manchester grew by 9% versus 
national growth of 4%.8

The research demonstrated how, as 
an airport extends its route network, 
businesses in its catchment benefit 
from its enhanced connectivity in the 
form of more trade. 

This highlights MAG’s approach: 
working in collaboration with partners 
in the catchments of our airports 
to develop route opportunities. It 
is an approach we have used to 
good effect before, to help build 
international connectivity. 

In April 2022, York Aviation – a 
specialist aviation consultancy firm – 
conducted modelling on the economic 
impact of several potential new 
routes from London Stansted.9 This 
was informed by opinion research 
undertaken at the start of the year and 
where businesses in the region told us 
they need to see better connectivity. 

It is evident from this exercise that 
bringing new routes to London 
Stansted offers a strong economic 
opportunity for the East of England. 

Section 2: The economic dividend of new routes

SECTION 2: 

THE ECONOMIC DIVIDEND 
OF NEW ROUTES 

16 17
8 Manchester China Forum, Institute for Aviation Research, Steer Economic Development and China Outbound Tourism Research Institute, “The China Dividend – Two Years In”, (2018). 
9 Key routes assessed were Boston, San Francisco, Singapore, Beijing and Shanghai. 

BOSTON SAN FRANCISCO

Connecting Cambridge to the World

Boston, like Cambridge, is a city 
with a thriving economy rooted in 
life sciences. Approximately 84,000 
people are employed in its life 
sciences sector and, with a record 
$5.8 billion (£4.8 billion) raised 
in venture capital in 2020, it is 
widely seen as the leading location 
for biotech venture financing. 
Leveraging some of that capital to 
Cambridge’s life sciences cluster 
through better connectivity is crucial 
to ensuring continual investment in 
the UK life sciences industry. 

A direct air corridor between 
Cambridge and Boston, via 
London Stansted, could deliver 
£95 million in new investment 
and £45 million in exports per 
annum. Furthermore, it would 
generate 25,000 new passengers, 
in addition to passengers switching 
to a more direct service to and from 
the East of England over services 
from other London airports, such 
as Heathrow. In 2019, more than 
340,000 passengers across London 
Stansted’s catchment travelled to 
Boston via other London airports. 

San Francisco, the home of 
technology giants such as Apple, 
Google, Microsoft and Meta, is 
regarded as the global hot spot 
for the technology sector. Over 
379,000 people in the city are 
employed in the sector, and San 
Francisco’s robust job growth is 
poised to continue. 

A direct route between London 
Stansted and San Francisco, 
connecting Cambridge and the 
East of England to this Californian 
technology cluster, has the 
potential to secure £90 million in 
new investment and grow exports 
by up to £40 million a year, as well 
as generating an additional 25,000 
passengers. 

With more than 310,000 passengers 
across London Stansted’s catchment 
having travelled to San Francisco in 
2019 via other London airports, the 
potential to capture existing passenger 
volumes through the establishment of 
this new route is significant.

A direct air corridor between Cambridge and Boston, via London Stansted, could 
deliver £95 million in new investment and £45 million in exports per annum

Transatlantic air corridors don’t 
just present an opportunity for 
new investment and exports, but 
tourism too. Norfolk, with its many 
seaside resorts, fine beaches 
and longstanding history with the 
US, can serve as an attractive 
proposition for the US tourism 
market. Similarly, Suffolk, which 
boasts 50 miles of coastline with 
quaint villages, medieval towns and 
a wide selection of eateries earning 
it the reputation as the ‘foodie 
county’, has become a popular 
destination for tourists. 

The economic opportunity is clear. 
In 2019, approximately 200,000 
visitors from the US visited the East 
of England, spending a total of 
£1.8 billion in the region. 
By establishing direct air corridors 
to the US and growing the number 
of additional passengers flying into 
the East of England, our region can 
further capitalise on its tourism offer.

LEISURE TRAVEL 
FROM THE UNITED 
STATES
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Beyond the US, there are 
opportunities for the region in 
Asia. The East of England has 
an important and growing trade 
relationship with China. Between 
2013 and 2019, the value of trade 
with China doubled, with £2.4 
billion of goods and services now 
exported every year.

Establishing an air corridor between 
London Stansted and China via 
Singapore or a Middle Eastern 
hub will help to accelerate this 
growth in trade activity but would 
also bring the extra dividend of 
individual visitor expenditure in the 
local economy. Arrivals from China, 
whether travelling for business 
or leisure, are among the 
highest-spending visitors from 
around the world. 

Outside of London, Cambridge is 
the most visited location in the UK 
for business travellers from China. 
In 2019, Chinese visitors spent 
almost £500 million in the East of 
England. On average, a visitor from 
China will spend more than £1,600 

during a visit to Cambridgeshire 
– a considerably higher average 
than visitors from other countries. 
Establishing an air corridor between 
London Stansted and destinations 
such as Shanghai and Beijing would 
help to secure that visitor spend 
in the East of England, as well as 
potentially grow annual passenger 
numbers by 23,000 on each route. 

Further opportunities exist in 
Singapore. While great emphasis is 
placed on the value of air corridors 
from Cambridge to Boston and 
San Francisco to enlarge the East 
of England’s life sciences and 
technology cluster, there is large 
investment potential from Asia as 
well. While the US is the largest life 
sciences market globally, Singapore 
employs five times more biomedical 
researchers per capita than the 
US, which gives cause for greater 
connectivity with Cambridge and 
the East of England. Additionally, 
21% of companies in the 
Cambridge biomedical cluster are 
Asia-Pacific-owned.

In response to demand from 
business passengers in sectors 
related to finance and IT, a direct 
air corridor from London Stansted to 
major hubs in the Middle East and 
Singapore would provide travellers 
from across the East of England 
with one-stop access to a wide 
range of destinations in the Asia-
Pacific region such as Kuala Lumpur, 
Jakarta, Sydney or Auckland, to 
name but a few.

OPPORTUNITIES IN ASIA 

On average, a 
visitor from China 
will spend more 
than £1,600 
during a visit to 
Cambridgeshire

Section 2: The economic dividend of new routes
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AN ECONOMIC DIVIDEND LOCALLY, REGIONALLY AND UK-WIDE

Bringing new routes to London 
Stansted presents an economic 
opportunity not only for Cambridge 
and the East of England, but to the 
whole of the national economy. 

The longstanding and growing 
strengths of the Cambridge life 
sciences and technology cluster 
has had a positive economic effect 
on the wider region, with business 
activity spilling out across the East 
of England. Strong economic 
indicators in North and East 
Cambridgeshire are examples of 
this. For instance, employment 
rates in East Cambridgeshire are 
significantly above the national 
average: increasing by 6% per year 
over the past three years while UK 
growth has remained static.10 

The positive economic effect of 
clustering is not only restricted 
to Cambridge either. The UK 
Innovation Corridor – one of the 
UK’s leading sci-tech regions 
spanning from London to 
Cambridge – is poised to make 
a significant contribution to the 
East of England with the potential 
to create 120,000 new jobs in 
knowledge-intensive industries 
and lead to the development of 
200,000 new homes.11 Bringing 
new routes to London Stansted 
can help to unlock the new private 
investment necessary to realise 
these economic gains.

At a regional level, the East of 
England’s economic contribution to 
the UK is significant. Historically, it 
has been one of the fastest growing 
regions in the UK, delivering 
£183 billion in GDP to the UK 
economy in 2020.12 It also has a 
high employment rate of 77.9%, 
above UK levels by more than 3 
percentage points.

In 2019 and 2020, it was one of 
only three regions in the UK that 
made a net positive contribution 
to the Exchequer. And we can 
grow this contribution even further, 
by attracting more international 
investment into the region through 
the expansion of London Stansted’s 
route network.

Increased investment in our region 
will deliver wider benefits for 
UK plc. We have already seen 
examples of this in our region. For 
instance, the New Anglia LEP’s 
Growth Deal, which received 
£223 million in investment from 
government, led to the creation of 
over 3,000 jobs, more than 2,000 
new learners, the construction of 
over 800 homes and £676 million 
in matched funding.13

The opportunity of bringing new 
routes to London Stansted will 
deliver a strong economic dividend 
at local, regional and UK-wide 
scales which, crucially, does not 
come at the expense of other 
regions. The East of England has 
a unique offer to international 
investors through its life sciences 
and technology cluster that is not 
available anywhere else in the 
UK - meaning it is not displacing 
economic activity happening in 
other parts of the country. As such, 
every effort should be made to 
ensure our region is best placed to 
capture this investment. 

Connecting Cambridge to the World

10 Cambridge Ahead, “Science and innovation sectors in Cambridge drive growth in regional employment despite pandemic turbulence”, (2022).
11 UKIC, “The UK Innovation Corridor: Global Scientific Superpower Delivering UK Economic Growth and Post-pandemic Recovery”, (2021). 
12 EELGA, “A prospectus for Sustainable Growth in the East of England”, (2021); Office for National Statistics, “Regional economic activity by gross domestic product, UK: 1998 to 2020”, (2022).
13 EELGA and East of England APPG, “Achieving Sustainable and Inclusive Growth: The East of England Offer”, (2021).

The opportunity 
of bringing new 
routes to London 
Stansted will 
deliver a strong 
economic dividend 
at local, regional 
and UK-wide scales 
which, crucially, 
does not come at 
the expense of 
other regions
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LONDON STANSTED TO

SAN 
FRANCISCO

25,000 new 
passengers

£90 million in new 
investment

£40 million in 
exports per annum

LONDON STANSTED TO

BOSTON

25,000 new 
passengers

£95 million in new 
investment

£45 million in 
exports per annum

Section 2: The economic dividend of new routes
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14 New investment figures for Boston and San Francisco are high, relative to other international routes. For example, an analysis in 2017 showed that a China–Sydney route would deliver 
£68 million to New South Wales; and in 2018, it was estimated that a new Manchester-Mumbai service would deliver £80 million per annum

LONDON STANSTED TO

SHANGHAI 
AND BEIJING

Very high average 
visitor spend for 
Chinese visitors in 
Cambridgeshire: 
c.£1,600

46,000 new 
passengers

LONDON STANSTED TO

SINGAPORE

A hub for one-stop 
travel to the Asia-
Pacifi c – Kuala 
Lumpur, Jakarta, 
Sydney, Auckland

25,000 new 
passengers
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London Stansted has huge potential, 
sitting at the heart of an extensive, 
affluent and dynamic catchment – 
within two hours drive of around 25 
million people – that includes North 
and East London, Cambridge and the 
UK Innovation Corridor as a whole. 

The potential for business travel 
demand to long-haul destinations, 
particularly from Cambridge, 
is substantial. In 2019, 44% of 
passengers travelling between the East 
of England and Boston travelled on 
business, rising to 71% for Cambridge 
and the surrounding areas. This is 
an exceptionally high proportion of 

SECTION 3:  

WHY LONDON STANSTED? 
London Stansted is the fourth 
largest airport in the UK, as well 
as the fastest recovering from the 
pandemic. In 2019, the airport 
served approximately 28 million 
passengers; in 2022 it is projected 
to recapture more than 90% of 
those volumes.

It is the only major London airport 
with significant spare runway 
capacity and offers a European 
route network unrivalled in the UK, 
providing London with more visitors 
from Europe than any other airport. 
The Planning Inspectorate recently 
granted London Stansted consent 
to increase its passenger cap to 43 
million a year. 

Known primarily as a base for low-
cost carriers serving the leisure market, 
it is equally capable of handling long-
haul aircraft, with Emirates resuming a 
daily service to Dubai earlier this year. 

With a 24-hour operation, 
sophisticated navigational aids, a  
3km runway and highly efficient 
airfield layout, we can accommodate 
short taxiing times and quick 
turnarounds whatever the aircraft size, 
time of day or weather conditions 
versus other London airports, 
compounding the time-saving benefits 
for busy executives and entrepreneurs 
from the East of England who are 
keen to avoid the journey time around 
the M25 by opting for direct services 
from London Stansted. 

A LARGE AND HIGH QUALITY CATCHMENT

Section 3: Why London Stansted? 

business demand within the total, 
signposting the yields that would 
make an air corridor from London 
Stansted financially sustainable. For 
businesses prioritising convenience 
and cost savings, a 30-mile trip to 
London Stansted from Cambridge 
is incomparable to a two-hour drive 
to Heathrow via the congested and 
unreliable M25.

In 2019, 44% of 
passengers travelling 
between the East of 
England and Boston 
travelled on business 
rising to 71% for 
Cambridge and 
surrounding areas

London Stansted 
sits at the heart of 
an extensive and 
dynamic catchment 
- within 2 hours 
drive of around 25 
million people - that 
includes North 
and East London, 
Cambridge, and 
the UK Innovation 
Corridor as a whole
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The East of England region is to 
experience among the fastest rates 
of both population and economic 
growth in the UK.

That is according to the CPIER, which 
was published by an Independent 
Economic Commission. It summarised 
the significant economic and 
employment growth projected in the 
regional economy for decades to 
come, building on its past success 
in sectors such as life sciences and 
technology. 

The authors considered it realistic 
to double GVA in the regional 
economy by 2040, achieved in part 
by attracting knowledge-intensive 
businesses which would not locate 
elsewhere in the UK. 

To double an economy over the 
twenty-five year timeframe they looked 
at would require an average annual 
growth rate of 2.81%. This represents 
growth rates above Office for Budget 
Responsibility (OBR) forecasts for 
UK-wide growth of 1.75% per 
annum from 2025 onwards – and 
demonstrates the strong case to invest 
at an airport which can complement 
explosive growth in the East of 
England with all the benefits attached 
to being located in the London system. 

These numbers should be 
considered alongside the most 
recent census data for England and 
Wales, which found that the region 
with the highest population growth 
was the East of England, increasing 
by 8.3% from 2011 (a gain of 
approximately 488,000 residents) 
– another useful indicator of the 
catchment’s growth credentials.15 

Business demand in the area is also 
supplemented by a strong leisure 
market: 37% of all London–USA 
traffic originated within the London 
Stansted catchment in 2019.

It is important to distinguish between 
the potential for flights to be displaced 
from other London airports to a more 
convenient local provider, which is still 
important, and the wholly new market 
opportunities being created in the 
region owing to Cambridge’s ability 
to suck in international investment that 
simply will not come to other parts of 
the UK. 

London Stansted is also the UK’s 
third largest cargo airport and offers 
services to every major continent via 
a diverse portfolio of airlines and 
their extensive networks. It is the only 
airport in the London system with 
the capacity and infrastructure to 
support increased demand for cargo 
aviation over the next 10–15 years. 
This means there is a viable market 
for cargo travelling in the belly hold 
of long-haul aircraft, an important 
part of the mix in ensuring new routes 
are viable.

Connecting Cambridge to the World

REGION’S GROWTH TO BE AMONGST HIGHEST IN THE UK

15 Population and household estimates, England and Wales: Census 2021

The East of England 
region is to 
experience among 
the fastest rates of 
both population 
and economic 
growth in the 
UK... Independent 
economists consider 
it realistic to double 
GVA in the regional 
economy by 2040

of all London-USA 
traffic originated 
within the London 
Stansted catchment 
in 2019

37%

of passengers 
travelling to Boston 
from Cambridge 
and the surrounding 
regions in 2019 
travelled on business

71%

Highest population 
growth rate of any 
UK region since the 
2011 census

8.3%

Rate at which the 
regional economy 
could outperform 
OBR forecasts 
for the national 
economy over the 
next 25 years

61%
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In 2021, the Planning Inspectorate 
granted the airport permission 
to increase its passenger cap to 
43mppa. This decision provided 
clear assurance that London 
Stansted’s growth and development 
of new routes can be delivered in a 
responsible and sustainable way and 
is compatible with our commitment 
to make the airport’s emissions net 
zero by 2038 and the whole sector 
net zero by 2050. 

London Stansted is taking major 
steps to deliver decarbonisation, 
including the development of 

GROWING SUSTAINABLY AND RESPONSIBLY 

a 14MW solar farm north of 
the runway to power the airport 
with renewable electricity and 
modernising its airspace to reduce 
the carbon and noise impact of 
flight and increase efficiencies.

The airport also recently announced 
a suite of new measures to support 
decarbonisation across the aviation 
sector, such as new research funding 
for aviation decarbonisation, as well 
as financial incentives for airlines to 
operate zero-emission aircraft and 
increase their use of sustainable 
aviation fuel (SAF). 

London Stansted’s parent 
company, MAG, is a founding 
member of the Government’s 
Jet Zero Council, committed to 
working with the Government and 
industry to ensure the whole sector 
is net zero in carbon by 2050, by 
adhering to a credible roadmap for 
reducing emissions that combines 
operational improvements and 
airspace modernisation with new 
technologies, such as SAF, carbon 
removal projects and zero-
emission aircraft.

Connecting Cambridge to the World

London Stansted’s parent company, MAG, is a founding 
member of the Government’s Jet Zero Council, committed 
to working with the Government and industry to ensure the 
whole sector is net zero in carbon by 2050
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KEMI BADENOCH  
SECRETARY OF STATE FOR INTERNATIONAL TRADE AND MP FOR SAFFRON WALDEN

“Research shows that where airports 
expand their route networks into 
new markets, businesses in their 
catchments benefit from new trade 
opportunities. I have seen this 
first-hand as the constituency MP 
representing Stansted airport and 
the wider community.

“Stansted is the international gateway 
for the East of England and long-
haul connectivity into destinations 
such as Boston, San Francisco and 
Singapore would help attract high 
quality international investment into 

the region’s knowledge-intensive 
industries, such as life sciences, 
which are so critical to the future 
success of the UK economy and 
provide high-paying jobs. 

“Better international connectivity 
is crucial to helping our region 
compete on the world stage and it’s 
important we collectively make the 
case for it.”

THE VIEW FROM  
POLITICAL AND 
COMMUNITY LEADERS

MATT HANCOCK 
MP FOR WEST SUFFOLK

“From generating so much of the 
UK’s offshore wind energy and 
hosting two of the Government’s 
recently announced freeports to a 
world-class innovation ecosystem, 
the East of England has a huge 
amount to offer and has so 
much to be excited about. This is 
particularly relevant in my West 
Suffolk constituency.

“Securing high-quality international 
investment into this ecosystem 
is essential to ensuring that our 
regional businesses can evolve and 
compete in the global economy, 
that the UK is at the cutting edge 
of innovation and able to support 
high-wage jobs in sectors such as life 
sciences and technology.  

“This is especially relevant to 
Newmarket - the home of racing. 
The town would directly benefit from 
international investment into the area 
- furthering the racing industry and 
helping to strengthen international 
trade within the racing world.“

“The prospect of better direct air 
connectivity from London Stansted 
Airport, the international gateway to 
the East of England, to key markets 
such as the US and Asia, forms 
an incredibly important part of the 
region’s future. It would not only 
make it easier to secure deal flow 
into the region, but it will also help 
our international racing community 
no end.”

The view from political and community leaders
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CLLR KEVIN BENTLEY 
LEADER OF ESSEX COUNTY COUNCIL

DANIEL ZEICHNER  
MP FOR CAMBRIDGE AND CHAIR OF THE EAST OF ENGLAND ALL-PARTY PARLIAMENTARY GROUP

“Stansted Airport is a crucial 
engine of economic growth for 
Essex and also the wider region, 
playing a major role in the local 
economy both by providing crucial 
connectivity for many of our 
businesses - driving both imports 
and exports - and is also a key 
employer itself for nearby residents.

“This is further enhanced by the 
Stansted Airport College - a great 
example of collaboration between 
the airport, local councils and skills 
providers that enables local people to 

“As a world leader in sectors 
such as life science, technology 
and advanced manufacturing, 
Cambridge is at the forefront 
of global innovation. If we want 
the city to continue successfully 
competing with other international 
centres of innovation, it is critical 
that we support efforts to boost 
environmentally sustainable 
international connectivity in  
our region. 

DR PETER ABBOTT OBE 
BRITISH CONSUL GENERAL IN BOSTON

“From the founding of Harvard 
University in 1636 by a graduate of 
Emmanuel College, the connections 
between Boston and Cambridge in 
Massachusetts and Cambridge in 
England have always been strong.

“Now, from joint research in the 
emerging technologies of artificial 
intelligence and quantum computing 
to pioneering collaboration in the 
sectors of health and life sciences, the 
partnerships that exist between these 

two centres of world-class education 
are more important than ever. 

“With new discoveries leading to new 
products faster than ever before, it is 
critical that we support extraordinary 
ecosystems like these. And part of 
that is fostering interconnectivity. I am 
therefore delighted to see this report 
proposing even stronger economic 
infrastructure to connect researchers, 
developers and investors in Boston 
and Cambridge.“ 

gain the skills they need for a career 
in the aviation sector. 

“I strongly believe that new routes 
– particularly to the US – would 
provide a huge boost to trade and 
investment in the region, particularly 
in the knowledge economy and 
high-productivity sectors such as life 
sciences. These are key to the future 
growth of our region and prosperity 
of our residents, helping make our 
communities more resilient and able 
to meet their economic potential.” 

“This will enable the city to flourish 
by improving access to markets, 
talent, research partners, new 
investment and other innovation 
clusters. This will in turn create a 
wider economic dividend to the East 
of England by encouraging growth, 
productivity, and high-wage jobs.“

Connecting Cambridge to the World



cambridgeand.com

stanstedairport.com 

For more information 
and to read our appendices, visit 

mediacentre.stanstedairport.com


